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OHIO AMERICAN WATER coi\/iPANY Schedule D-1.4 
Case No. 09-0391-WS-AIR p g g g 2 of 8 

CAPM Cost of Equity Estimate 

Date 
26-NOV-08 
28-NOV-08 

1-Dec-08 
2-Dec-08 
3-Dec-08 
4-Dec-08 
5-Dec-08 
8-Dec-08 
9-Dec-08 

10-Dec-08 
11-Dec-08 
12-Dec-08 
15-Dec-08 
16-Dec-08 
17-Dec-08 
18-Dec-08 
19-Dec-08 
22-Dec-08 
23-Dec-08 
24-Dec-08 
26-Dec-08 
29-Dec-08 
30-Dec-08 
31-Dec-08 

2-Jan-09 
5-Jan-09 
6-Jan-09 
7-Jan-09 
8-Jan-09 
9-Jan-09 

12-Jan-09 
13-Jan-09 
14-Jan-09 
15-Jan-09 
16-Jan-09 
20-Jan-09 
21-Jan-09 
22-Jan-09 

Close lOYrYld 
(%). 
3.00 
2.96 
2.72 
2.69 
2.68 
2.57 
2.66 
2.73 
2.67 
2.68 
2.65 
2.59 
2.53 
2.36 
2.19 
2.07 
2.13 
2.14 
2.16 
2,18 
2.14 
2.10 
2.09 
2.24 
2.42 
2.49 
2.51 
2.49 
2.44 
2.41 
2.31 
2.30 
2.21 
2.20 
2.30 
2.35 
2.53 
2.59 

Close 30YrYld(%) 
3.56 
3.49 
3.24 
3.20 
3.18 
3.08 
3.11 
3.15 
3.08 
3.10 
3.09 
3.06 
3.00 
2.87 
2.66 
2.55 
2.56 
2.60 
2.63 
2.63 
2.61 
2.62 
2.58 
2.69 
2.82 
3.04 
3.07 
3.07 
3.05 
3.06 
2.99 
3.02 
2.89 
2.86 
2.89 
2.95 
3.14 
3.25 
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OHIO AMERICAN WATER COMPANY 
Case No, 09-0391-WS-AIR 

Schedule D-1.4 
Page 3 of 8 

CAPM Cost of Equity Estimate 

Date 
23-Jan-09 
26-Jan-09 
27-Jan-09 
28-Jan-09 
29-Jan-09 
30-Jan-09 
2-Feb-09 
3-Feb-09 
4-Feb-09 
5-Feb-09 
6-Feb-09 
9-Feb-09 

10-Feb-09 
11-Feb-09 
12-Feb-09 
13-Feb-09 
17-Feb-09 
18-Feb-09 
19-Feb-09 
20-Feb-09 
23-Feb-09 
24-Feb-09 
25-Feb-09 
26-Feb-09 
27-Feb-09 

2-Mar-09 
3-Mar-09 
4-Mar-09 
5-Mar-09 
6-Mar-09 
9-Mar-09 

10-Mar-09 
11-Mar-09 
12-Mar-09 
13-Mar-09 
16-Mar-09 
17-Mar-09 
18-Mar-09 

Close lOYrYld. 

2.62 
2.64 
2.52 
2.66 
2.82 
2.84 
2.72 
2.84 
2.91 
2.90 
2.98 
3.03 
2.85 
2.76 
2.73 
2.88 
2.66 
2.73 
2.86 
2.77 
2.78 
2.80 
2.94 
2.98 
3.04 
2.92 
2.94 
3.01 
2.82 
2.83 
2.89 
2.98 
2.92 
2.89 
2.88 
2.95 
3.00 
2.53 

Close 30YrYldr/o) 
3.33 
3.38 
3.23 
3.43 
3.56 
3.60 
3.47 
3.62 
3.67 
3.63 
3.68 
3.71 
3.53 
3.45 
3.46 
3.68 
3.49 
3.53 
3.69 
3.57 
3.53 
3.49 
3.60 
3.65 
3.72 
3.65 
3.68 
3.70 
3.51 
3.50 
3.59 
3.71 
3.66 
3.63 
3.67 
3.77 
3.80 
3.57 
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OHIO AMERICAN WATER COMPANY Schedule D-1.4 
Case No. 09-0391-WS-AIR pgg^ 4 Qf 5 

CAPM Cost of Equity Estimate 

1 Date 
1 19-Mar-09 

20-Mar-09 
23-Mar-09 
24-Mar-09 
25-Mar-09 
26-Mar-09 
27-Mar-09 
30-Mar-09 
31-Mar-09 

1-Apr-09 
2-Apr-09 
3-Apr-09 
6-Apr-09 
7-Apr-09 
8-Apr-09 
9-Apr-09 

13-Apr-09 
14-Apr-09 
15-Apr-09 
16-Apr-09 
17-Apr-09 
20-Apr-09 
21-Apr-09 
22-Apr-09 
23-Apr-09 
24-Apr-09 
27-Apr-09 
28-Apr-09 
29-Apr-09 
30-Apr-09 
1-May-09 
4-May-09 
5-May-09 
6-May-09 
7-May-09 
8-May-09 

11-May-09 
12-May-09 

Close lOYrYld 
f%). 
2.60 
2.62 
2.66 
2.65 
2.77 
2.73 
2.76 
2.71 
2.68 
2.66 
2.75 
2.91 
2.94 
2.91 
2.85 
2.93 
2.85 
2.79 
2.76 
2.83 
2.93 
2.84 
2.90 
2.96 
2.93 
3.00 
2.92 
3.00 
3.10 
3.12 
3.17 
3.16 
3.16 
3.15 
3.30 
3.29 
3.18 
3.17 

Close 30YrYld(%) 
3.61 
3.65 
3,69 
3.61 
3.72 
3.65 
3.62 
3.60 
3.56 
3,49 
3.58 
3.72 
3.76 
3.73 
3.66 
3.76 
3,69 
3.66 
3.65 
3.71 
3.79 
3.69 
3.75 
3.83 
3.80 
3.88 
3.84 
3.95 
4.03 
4.04 
4.09 
4.07 
4.05 
4.08 
4.26 
4.27 
4.18 
4.16 
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OHIO AMERICAN WATER COMPANY 
Case No. 09-0391-WS-AIR 

Schedule D-1.4 
Page 5 of 8 

CAPM Cost of Equity Estimate 

Date 
13-May-09 
14-May-09 
15-May-09 
18-May-09 
19-May-09 
20-May-09 
21-May-09 
22-May-09 
26-May-09 
27-May-09 
28-May-09 
29-May-09 

1-Jun-09 
2-Jun-09 
3-Jun-09 
4-Jun-09 
5-Jun-09 
8-Jun-09 
9-Jun-09 

10-Jun-09 
11-Jun-09 
12-Jun-09 
15-Jun-09 
16-Jun-09 
17-Jun-09 
18-Jun-09 
19-Jun-09 
22-Jun-09 
23-Jun-09 
24-Jun-09 
25-Jun-09 
26-Jun-09 
29-Jun-09 
30-Jun-09 

l-Jul-09 
2-JUI-09 
6-JUI-09 
7-JUI-09 

Close lOYrYld. 

3.11 
3.11 
3.12 
3.21 
3.24 
3.20 
3.35 
3.45 
3.49 
3.69 
3.67 
3.46 
3.71 
3.64 
3.55 
3.72 
3.86 
3.89 
3.86 
3.94 
3.86 
3.79 
3.71 
3.67 
3.65 
3.83 
3.79 
3.69 
3.64 
3.68 
3.55 
3.51 
3.49 
3.52 
3.54 
3.49 
3.51 
3.46 

Close 30Yr YId (%) 
4.09 
4.07 
4.08 
4.18 
4.21 
4.16 
4.31 
4.39 
4.45 
4.61 
4.53 
4.34 
4.57 
4.49 
4.45 
4.59 
4.66 
4.64 
4.65 
4.75 
4.69 
4.63 
4.55 
4.50 
4.47 
4.62 
4.52 
4.43 
4.37 
4.43 
4.33 
4.30 
4.31 
4.31 
4.35 
4.32 
4.35 
4.31 
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OHIO AMERICAN WATER COMPANY Schedule D-1.4 
Case No. 09-0391-WS-AIR Pagg 6 of 8 

CAPM Cost of Equity Estimate 

Date 
8-JUI-09 
9-JUI-09 

IO-Jul-09 
13-JUI-09 
14-JUI-09 
15-Jul-09 
16-JUI-09 
17-Jul-09 
20-Jul-09 
21-Jul-09 
22-JUI-09 
23-Jul-09 
24-JUI-09 
27-Jul-09 
28-JUI-09 
29-JUI-09 
30-JUI-09 
31-JUI-09 
3-Aug-09 
4-Aug-09 
5-Aug-09 
6-Aug-09 
7-Aug-09 

10-Aug-09 
11-Aug-09 
12-Aug-09 
13-Aug-09 
14-Aug-09 
17-Aug-09 
18-Aug-09 
19-Aug-09 
20-Aug-09 
21-Aug-09 
24-Aug-09 
25-Aug-09 
26-Aug-09 
27-Aug-09 
28-Aug-09 

Close 10Yr YId. 
f%). 
3.29 
3.41 
3.30 
3.35 
3.45 
3.60 
3.56 
3.65 
3.59 
3.48 
3.55 
3.71 
3.67 
3.71 
3.69 
3.66 
3.64 
3.50 
3.64 
3.68 
3.76 
3.75 
3.85 
3.77 
3.69 
3.70 
3.59 
3.56 
3.49 
3.53 
3.46 
3.43 
3.56 
3,49 
3.45 
3.44 
3.46 
3.45 

Close 30Yr YId f%) 
4,16 
4.32 
4.20 
4.23 
4.35 
4.49 
4.45 
4.53 
4.47 
4.37 
4.47 
4.60 
4.55 
4.61 
4.56 
4.50 
4.45 
4.31 
4.42 
4.46 
4.56 
4.52 
4.60 
4.53 
4.45 
4.52 
4.42 
4.41 
4.35 
4.36 
4.29 
4.24 
4.36 
4.29 
4.23 
4.20 
4.23 
4.21 
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OHIO AMERICAN WATER COMPANY 
CaseNo.09-a391-WS-AIR 

Schedule D-1.4 
Page 7 of 8 

CAPM Cost of Equity Estimate 

Date 
31-Aug-09 

1-Sep-09 
2-Sep-09 
3-Sep-09 
4-Sep-09 
8-Sep-09 
9-Sep-09 

10-Sep-09 
11-Sep-09 
14-Sep-09 
15-Sep-09 
16-Sep-09 
17-Sep-09 
18-Sep-09 
21-Sep-09 
22-Sep-09 
23-Sep-09 
24-Sep-09 
25-Sep-09 
28-Sep-09 
29-Sep-09 
30-Sep-09 

1-Oct-09 
2-Oct-09 
5-Oct-09 
6-Oct-09 
7-Oct-09 
8-Oct-09 
9-Oct-09 

12-Oct-09 

Averages: 
Last 63days 

Last 126 days 
Last 188 days 
Last 251 days 

Close lOYrYId. 
(%). 
3.40 
3.38 
3.30 
3.33 
3.44 
3.47 
3.48 
3.34 
3.34 
3.41 
3.45 
3.47 
3.40 
3.47 
3.49 
3.46 
3.42 
3.38 
3.33 
3.30 
3.29 
3.31 
3.19 
3.22 
3.22 
3.25 
3.17 
3.26 
3.38 
3.38 

3.4834 
3.4299 
3.2063 
3.1800 

Close 30Yr YId (%) 
4.18 
4.20 
4.10 
4.15 
4.27 
4.31 
4.34 
4.18 
4.18 
4.22 
4.26 
4.27 
4.18 
4.23 
4.24 
4.21 
4.20 
4.17 
4.09 
4.05 
4.02 
4.05 
3.96 
4.01 
4.02 
4.06 
3.99 
4.09 
4.23 
4.23 

4.2977 
4.2736 
4.0262 
3.9119 
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OHIO AMERICAN WATER COMPANY 
Case No. 09-0391-WS-AIR 

CAPM Cost of Equity Estimate 

Schedule D-1.4 
Page 8 of 8 

Average 3.3249 4.1273 

Average of 10 
and 30 Year 

Yields 3.7261 

CAPM Cost of 
Equity Estimate 7.9261 

CAPM risk free return + p( large company total return - risl< free return) 
3.7261%+ .75(5.6%) 

Source: Yahoo.com 
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OHIO AMERICAN WATER COMPANY 
Case No. 09-0391-WS-AIR 

Schedule D-1.5 
Page 1 of 7 

DCF Cost of Equity Estimate 

Stock Pricesi ($): 

10/13/08 
10/14/08 
10/15/08 
10/16/08 
10/17/08 
10/20/08 
10/21/08 
10/22/08 
10/23/08 
10/24/08 
10/27/08 
10/28/08 
10/29/08 
10/30/08 
10/31/08 
11/03/08 
11/04/08 
11/05/08 
11/06/08 
11/07/08 
11/10/08 
11/11/08 
11/12/08 
11/13/08 
11/14/08 
11/17/08 
11/18/08 
11/19/08 
11/20/08 
11/21/08 
11/24/08 
11/25/08 
11/26/08 
11/28/08 
12/01/08 
12/02/08 
12/03/08 
12/04/08 
12/05/08 
12/08/08 
12/09/08 
12/10/08 
12/11/08 
12/12/08 

AWK 
19.4000 
19.1300 
18.1000 
18.4200 
19.1300 
19.7600 
19.6900 
18.9700 
18.7500 
18.0100 
17.1600 
19.3500 
18.6600 
19.8700 
20.2800 
20.3100 
20.1500 
19.4800 
18.9300 
19.3500 
19.4300 
19.7900 
18.9300 
20.8800 
19.5000 
19.5500 
19.9300 
19.3000 
18.9000 
20.0000 
20.6900 
20.8200 
20.1000 
20.2800 
19.0700 
18.9700 
20.2100 
20.2700 
20.4900 
20.9600 
20.7200 
20,6700 
20.7000 
20.4100 

AWR 
34.8400 
34.3800 
32.0400 
34.8700 
33.0700 
33.7400 
32.0000 
30.0700 
30.6800 
29.2500 
27.7000 
30.0600 
30.5300 
32.9300 
34.2100 
34.7100 
33.9700 
32.6200 
33.4400 
33.8300 
32.9600 
32.6900 
32.2800 
35.3600 
31.9200 
32.8000 
32.9600 
32.5100 
29.3900 
31.3200 
32.4100 
32.8800 
33.9000 
35.0300 
31.8800 
33.4900 
33.6300 
32.7500 
29.8000 
30.8100 
27.8900 
29.7600 
29.2500 
30.5400 

WTI^ 
16.7200 
17.3200 
16.0500 
16.6100 
16.4800 
17.0200 
16.4700 
15.3800 
15.3500 
14.6700 
14.7100 
16.6400 
17.2900 
17.9900 
18.0000 
18.0600 
17.7000 
18.0400 
17.1200 
17.8000 
18.1600 
18.6200 
18.4000 
20.1000 
19.7600 
19.8300 
20.3200 
19.8500 
18.9200 
20.5700 
20.9300 
21.4900 
21.9300 
21.6900 
20.4800 
19.8500 
20.6600 
19.9100 
20.4900 
19.9500 
19.7200 
19.1900 
18.7600 
19.1800 

CWT 
35.6400 
34.3400 
32.0800 
34.9300 
33.2000 
33.9800 
32.5000 
31.1000 
32.4200 
31.3600 
29.7300 
32.4300 
33.6300 
36.4500 
37.5600 
38.6700 
38.8700 
38.2000 
38.0400 
38.7600 
38.6200 
39.1500 
37.4000 
39.3900 
38.6200 
39.4300 
40.1900 
40.8600 
38.1500 
40.4700 
40.7900 
41.3400 
42.0700 
42.5000 
39.6400 
41.0500 
41.2800 
40.3400 
41.3500 
40.9900 
39.5900 
39.7400 
38.5300 
40.5700 
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OHIO AMERICAN WATER COMPANY 
CaseNo.09-0391-WS^AIR 

Schedule D-1.5 
Page 2 of 7 

DCF Cost of Equity Estimate 

Stock Pricesi ($): 

12/15/08 
12/16/08 
12/17/08 
12/18/08 
12/19/08 
12/22/08 
12/23/08 
12/24/08 
12/26/08 
12/29/08 
12/30/08 
12/31/08 
01/02/09 
01/05/09 
01/06/09 
01/07/09 
01/08/09 
01/09/09 
01/12/09 
01/13/09 
01/14/09 
01/15/09 
01/16/09 
01/20/09 
01/21/09 
01/22/09 
01/23/09 
01/26/09 
01/27/09 
01/28/09 
01/29/09 
01/30/09 
02/02/09 
02/03/09 
02/04/09 
02/05/09 
02/06/09 
02/09/09 
02/10/09 
02/11/09 
02/12/09 
02/13/09 
02/17/09 
02/18/09 
02/19/09 
02/20/09 
02/23/09 

AWK 
20.6400 
20.9400 
21.8200 
20.7400 
21.0900 
22.0600 
22.1600 
21.9200 
21.7800 
20.9400 
19.7500 
20.8800 
21.1200 
20.4900 
20.4900 
20.0200 
20.1900 
20.7100 
19.8400 
20.0800 
19.9000 
20.3400 
20.4500 
20.3600 
20.7900 
20.7000 
20.7800 
20.8500 
21.2700 
21.3600 
21.1400 
21.1800 
20.7600 
21.0600 
20.7100 
20.9000 
21.0300 
21.4800 
21.2400 
21.1300 
21.0500 
20.6400 
20.8300 
20.5700 
20.7500 
20.7000 
20.2100 

AWR 
29.8800 
31.8000 
31.5400 
31.7500 
32.7600 
32.4600 
32.2400 
32.6500 
32.7100 
30.7800 
30.3000 
32.9800 
34.1800 
33.6600 
32.8600 
32.2900 
32.3400 
31.1000 
31.2500 
32.0700 
30.9900 
31.6700 
32.3600 
31.9400 
32.5600 
32.2600 
32.1600 
33.2000 
33.8500 
34.6400 
35.0000 
34.5700 
36.0600 
35.9000 
36.2200 
36.6000 
37.4000 
37.0300 
35.8200 
36.2300 
36.7200 
36.6600 
35.9700 
35.1400 
34.0300 
33.9100 
34.0000 

WTR 
19.3200 
20.0000 
20.0600 
19.8400 
19.7700 
19.8700 
19.9700 
20.0800 
20.1300 
20.0000 
19.0000 
20.5900 
20.9800 
20.7400 
20.0800 
19.8100 
19.9300 
19.3700 
19.4300 
19.9100 
19.5100 
19.5800 
20.0200 
19.4000 
19.6400 
19.6500 
19.6600 
20.1200 
20.4000 
20.8100 
20.7500 
20.7400 
20.9100 
20.9500 
21.0300 
21.0500 
21.1900 
20.2600 
20.3500 
20.6900 
20.6900 
20.7300 
20.3000 
19.8300 
19.2000 
18.7900 
18.9400 

CWT 
40.4200 
42.5200 
42.8700 
43.9300 
45.2200 
45.0000 
44.7400 
44.6500 
45.2800 
43.7200 
45.9700 
46.4300 
45.8600 
45.2700 
42.8500 
42.1100 
42.3200 
41.3300 
41.3300 
42.2600 
40.7300 
42.5500 
42.8000 
41.4600 
42.3800 
42.2500 
42.5400 
43.8300 
44.3200 
44.2100 
44.4300 
43.5000 
45.2100 
45.2300 
45.1500 
45.1800 
45.8300 
44.8900 
43.8300 
43.7900 
44.2700 
43.6900 
43.0000 
41.8500 
41.1100 
40.3000 
40.5200 
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OHIO AMERICAN WATER COMPANY 
Case No. 09-0391-WS-AIR 

Schedule D-1.5 
Page 3 of 7 

DCF Cost of Equity Estimate 

Stock Pricesi ($): 

02/24/09 
02/25/09 
02/26/09 
02/27/09 
03/02/09 
03/03/09 
03/04/09 
03/05/09 
03/06/09 
03/09/09 
03/10/09 
03/11/09 
03/12/09 
03/13/09 
03/16/09 
03/17/09 
03/18/09 
03/19/09 
03/20/09 
03/23/09 
03/24/09 
03/25/09 
03/26/09 
03/27/09 
03/30/09 
03/31/09 
04/01/09 
04/02/09 
04/03/09 
04/06/09 
04/07/09 
04/08/09 
04/09/09 
04/13/09 
04/14/09 
04/15/09 
04/16/09 
04/17/09 
04/20/09 
04/21/09 
04/22/09 
04/23/09 
04/24/09 
04/27/09 
04/28/09 
04/29/09 
04/30/09 

AWK 
19.7500 
19.2100 
18.5000 
18.5500 
17.8300 
16.8300 
17.1800 
16.9600 
16.8200 
16.6600 
16.5300 
16.7100 
16.6100 
18.1600 
19.0100 
18.2500 
18.6300 
18.3000 
18.3900 
18.0500 
18.0900 
18.3800 
18.5100 
18.5500 
18.5000 
19.2400 
18.2700 
18.1800 
18.3400 
18.2400 
18.1700 
18.4000 
18.2400 
17.6900 
17.6000 
17.8000 
18.6300 
18.7900 
18.4900 
18.4700 
18.1000 
18.0700 
18.0000 
18.4100 
18.2200 
18.4200 
18.0000 

AWR 
34.1700 
33.9800 
33.4500 
33.5500 
33.9300 
31.7500 
32.8000 
31.5400 
31.5400 
29.7800 
30.9100 
30.6000 
32.6700 
36.4600 
35.4800 
37.0800 
38.2100 
37.4500 
36.4300 
38.5400 
35.7800 
35.2600 
35.6600 
34.9300 
35.8800 
36.3200 
35.3600 
35.8100 
35.5800 
35.1400 
35.1200 
34.9900 
35.0600 
34.3900 
33.6200 
34.1600 
34.5900 
34.6400 
33.4000 
34.6100 
33.7900 
34.2000 
34.4900 
34.6900 
34.8600 
35.3800 
34.5300 

WTR 
19.1300 
19.1500 
19.1200 
18.4000 
18.2700 
18.3500 
18.8800 
18.2500 
18.0600 
17.7400 
17.6300 
16.9100 
17.3600 
17.7200 
17.7100 
18.3000 
18.2600 
18.7400 
18.8700 
19.9300 
19.3800 
19.4200 
19.8400 
19.4100 
19.6900 
20.0000 
19.9100 
19.5300 
19.4700 
19.5400 
19.1200 
19.1400 
19.0400 
19.0400 
18.9300 
19.0300 
19.2300 
19.3700 
18.8800 
18.9100 
18.5400 
18.3100 
18.2900 
18.4100 
18.6400 
18.9000 
18.3500 

CWT 
40.7500 
40.8800 
38.0100 
39.2600 
39.9600 
38.3800 
39.7800 
37.8300 
39.0400 
37.9200 
38.8400 
38.2400 
39.6600 
40.4800 
39.4600 
40.5500 
41.8700 
43.2200 
42.2500 
43.7900 
40.3500 
40.6400 
41.7900 
40.5300 
41.8600 
41.8600 
40.8700 
40.4300 
40.2900 
40.2200 
39.2500 
39.0500 
38.4100 
37.4000 
36.3500 
36.9000 
37.2200 
37.2900 
36.4600 
38.0700 
37.2900 
37.4800 
37.8100 
38.7400 
39.3400 
39.9100 
39.0300 
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OHIO AMERICAN WATER COMPANY Schedule D-1.5 
Case No. 09-0391-WS-AtR Page 4 Of 7 

DCF Cost of Equity Estimate 

Stock Pricesi ($): 

05/01/09 
05/04/09 
05/05/09 
05/06/09 
05/07/09 
05/08/09 
05/11/09 
05/12/09 
05/13/09 
05/14/09 
05/15/09 
05/18/09 
05/19/09 
05/20/09 
05/21/09 
05/22/09 
05/26/09 
05/27/09 
05/28/09 
05/29/09 
06/01/09 
06/02/09 
06/03/09 
06/04/09 
06/05/09 
06/08/09 
06/09/09 
06/10/09 
06/11/09 
06/12/09 
06/15/09 
06/16/09 
06/17/09 
06/18/09 
06/19/09 
06/22/09 
06/23/09 
06/24/09 
06/25/09 
06/26/09 
06/29/09 
06/30/09 
07/01/09 
07/02/09 
07/06/09 
07/07/09 
07/08/09 

AWK 
17.5900 
17.6100 
17.6600 
18.1600 
18.3400 
18.5500 
18.4900 
18.1000 
17.9100 
17.6700 
17.1200 
17.2000 
17.2800 
17.2600 
17.1300 
17.0700 
17.4900 
16.9500 
17.2300 
17.2800 
16.8000 
17.0600 
17.2300 
17.4900 
17.4300 
17.7600 
18.0000 
18.3100 
18.6200 
18.6800 
18.4800 
18.3300 
18.3600 
18,5500 
18.5800 
18.6000 
18.6300 
18.5500 
18.7900 
19.0700 
19.2600 
19.1100 
19.1100 
18.7800 
18.6200 
18.3600 
18.3900 

AWR 
33.9000 
33.7800 
33.3400 
33.7600 
33.7000 
33.8800 
33.9600 
33.4700 
32.0500 
31.2100 
31.6100 
31.7300 
32.1100 
31.1600 
31.5100 
31.3200 
32.0600 
31.0900 
31.5500 
31.3500 
31.6900 
31.9300 
31.8100 
32.5000 
33.9500 
34.0100 
33.2900 
33.0400 
33.3000 
33.8100 
33.1200 
32.5900 
33.1500 
33.4300 
32.6400 
32.3500 
32.2100 
32.2000 
32.5000 
33.4200 
34.4300 
34.6400 
35.3500 
33.5900 
34.6900 
34.4400 
35.1500 

WTR 
18.1500 
18.1000 
17.6700 
18.2400 
18.4300 
18.3600 
18.1400 
18.2100 
17.4500 
16.7800 
16.4600 
16.3800 
16.6800 
16.3000 
16.3600 
16.3700 
17.0000 
16.4500 
16.6500 
16.4900 
16.7100 
16.5600 
16.4800 
16.5100 
16.4700 
16.6000 
16.5800 
16.5900 
16.8400 
17.1600 
16.9600 
16.7900 
16.8600 
16.8300 
16.6900 
16.7600 
16.5700 
16.6200 
16.8900 
17.0300 
17.6900 
17.9000 
17.8000 
17.4700 
17.4500 
17.2300 
17.0700 

CWT 
38,2500 
37.5700 
37.5800 
36.8000 
37.0900 
37.3600 
37.2400 
36.8700 
35.8600 
35.5400 
34.9400 
35.0500 
35.0000 
34.4100 
34.0800 
33.5400 
35.1600 
34.4900 
34.4400 
34.8200 
35.2600 
35.8500 
35.2900 
35.9100 
36.2700 
36.1500 
35.8000 
35.5800 
36.0000 
36.3900 
35.6300 
35.3600 
35.4600 
35.9000 
35.2900 
35.7300 
35.5500 
35.3600 
35.4800 
36.3400 
36.8300 
36.8400 
37.6200 
36.5000 
36.7700 
36.4300 
36.1700 
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OHIO AMERICAN WATER COMPANY 
Case No. 09-0391-WS-AIR 

Schedule D-1.5 
Page 5 of 7 

DCF Cost of Equity Estimate 

Stock Pricesi ($): 

07/09/09 
07/10/09 
07/13/09 
07/14/09 
07/15/09 
07/16/09 
07/17/09 
07/20/09 
07/21/09 
07/72/09 
07/23/09 
07/24/09 
07/27/09 
07/28/09 
07/29/09 
07/30/09 
07/31/09 
08/03/09 
08/04/09 
08/05/09 
08/06/09 
08/07/09 
08/10/09 
08/11/09 
08/12/09 
08/13/09 
08/14/09 
08/17/09 
08/18/09 
08/19/09 
08/20/09 
09/01/09 
08/21/09 
08/24/09 
08/25/09 
08/26/09 
08/27/09 
08/28/09 
08/31/09 
09/01/09 
09/02/09 
09/03/09 
09/04/09 
09/08/09 
09/09/09 
09/10/09 
09/11/09 

AWK 
18.2800 
18.4000 
18.6900 
18.9300 
18.4500 
18.5900 
18.7100 
18.8600 
18.8300 
18.8500 
19.2600 
19.3600 
19.5500 
19.8300 
19.7500 
19.5700 
19.7100 
19.9400 
19.9900 
20.0000 
19.8000 
20.1300 
20.3800 
20.2200 
19.5300 
19.3400 
19.1400 
19.2500 
19.3900 
19.8600 
20.0700 
19.9600 
20.0900 
19.9800 
20.2400 
20.4700 
20.3600 
20.2100 
20.1000 
19.9600 
19.8900 
19.7800 
19.8100 
19.9900 
19.9000 
19.9400 
19.8200 

AWR 
34.4800 
34.7600 
35.4900 
35.9300 
36.6300 
37.0700 
36.7300 
36.1400 
36.1600 
36.3800 
36.2400 
36.5300 
36.4800 
36.4400 
36.0900 
36.6600 
36.3500 
36.5700 
36.8400 
35.8900 
34.7400 
33.4100 
34.3800 
34.9700 
34.7100 
34.4600 
33.9700 
33.6900 
33.3300 
33.4800 
33.4700 
32.7900 
33.9500 
33.7600 
33.7100 
33.8500 
33.7600 
33.4100 
33.0200 
32.7900 
32.8200 
32.8900 
32.4500 
35.2300 
36.0200 
36.0500 
35.6600 

WTR 
16.8000 
17.0300 
17.4300 
17.4700 
17.4800 
17.4700 
17.2500 
17.2400 
17.4100 
17.5200 
17.8200 
18.0400 
17.9600 
18.1600 
18.1200 
18.1300 
18,0600 
17.8200 
18.1200 
17.9500 
17.7800 
17.5500 
17.7300 
17.7300 
17.2200 
16.9200 
16.7800 
16.7900 
16.8600 
17.1300 
17.4200 
16.7000 
17.4700 
17.4300 
17.3700 
17.2800 
17.3100 
17.2100 
16.8500 
16.7000 
16.7300 
16.6900 
16.7600 
16.8500 
16.9100 
16.8400 
16.8000 

CWT 
35.5200 
35.9300 
36.5000 
36.2700 
36.9400 
37.4300 
36.7200 
36.3500 
36.1900 
36.3700 
36.7800 
37.6500 
37.2800 
37.9800 
37.5000 
38.1000 
37.8700 
38.4500 
37.9900 
37.2000 
36.3900 
36.9700 
37.8200 
38.1100 
39.0200 
37.9100 
37.6800 
37.5400 
37.5400 
38.0900 
38.1400 
36.9400 
38.3500 
38.0900 
37.8200 
37.9000 
37.8900 
37.6600 
37.2200 
36.9400 
36.6600 
36.5600 
36.2300 
36.7500 
37.1900 
37.2100 
36.5100 
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OHIO AMERICAN WATER COMPANY 
Case No. 09-0391-WS-AIR 

AVERAGE ($) 

QUARTERLY DIV.̂  ($) 

ANNUAL DIVIDEND ($) 

YIELD 

DCF Cost of Equity Estimate 

Stock Pricesi ($): 

09/14/09 
09/15/09 
09/16/09 
09/17/09 
09/18/09 
09/21/09 
09/22/09 
09/23/09 
09/24/09 
09/25/09 
09/28/09 
09/29/09 
09/30/09 
10/01/09 
10/02/09 
10/05/09 
10/06/09 
10/07/09 
10/08/09 
10/09/09 
10/12/09 

AWK 
19.9000 
20.1700 
20.4300 
20.4800 
20.2500 
20.2100 
20.0700 
20.1000 
19.8300 
19.7400 
20.1700 
20.1900 
19.9400 
19.7700 
19.5300 
19.4500 
19.5000 
19.5800 
19.6800 
19.7900 
20.1000 

AWR 
36.1500 
36.3500 
36.4800 
36.3800 
36.1800 
35.8400 
35.4100 
35.3600 
35.4400 
35.2000 
36.1300 
36.1700 
36.1800 
35.5600 
35.3200 
35.8300 
36.0600 
36.5100 
36.6500 
36.8000 
36.3900 

WTR 
16.8600 
17.0000 
17.3200 
17.2500 
17.3100 
17.2400 
17.0400 
16.9500 
16.9400 
16.8000 
17.2100 
17.2000 
17.6400 
17.1100 
16.7700 
16.8900 
16.8500 
16.8600 
16.7000 
16.6100 
16.6300 

CWT 
37.0300 
38.0400 
38.3800 
38.6800 
38.9500 
38.4300 
38.4000 
38.4300 
38.4200 
38.1300 
39.1800 
39.2100 
38.9400 
38.6600 
38.6100 
38.7600 
38.6100 
38.7900 
39.1300 
39.5500 
39.4400 

19.2903 33.8302 

0.8100 

4.20% 

18.2488 

1.0000 

2.96% 

0.5400 

2.96% 

38.7648 

0.2000 
0.2000 
0.2000 
0.2100 

0.2500 
0.2500 
0.2500 
0.2500 

0.1350 
0.1350 

. 0.1350 
0.1350 

0.2925 
0.2950 
0.2950 
0.2950 

1.1775 

3.04% 

Schedule D-1.5 
Page 6 of 7 
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OHIO AMERICAN WATER COMPANY 
Case No. 09-0391-WS-AIR 

Schedule D-1.5 
Page 7 of 7 

REUTERS^ 

MSN^ 

YAHOO^ 

11.09% 

8.70% 

11.58% 

4.00% 

4.00% 

4.00% 

8.60% 

7.50% 

8.17% 

7.00% 

8.20% 

7.75% 

DCF Cost of Equity Estimate 

VALUE LINE^: 
07 EARNINGS ($) 
11 EARNINGS ($) 

VALUE LINE, "BOXED" 

VALUE LINE 

DCF GROWTH ESTIMATE 

DCF COST OF EQUITY ESTIMATE 

DCF AVERAGE 

CAPM COST OF EQUITY ESTIMATE 

COST OF EQUITY ESTIMATE 

1.30 
1.50 

3.58% 

NA 

3.58% 

8.74% 

12.15% 

1.70 
2.60 

10.62% 

7.50% 

9.06% 

5.27% 

9.38% 

0.85 
1.25 

9.64% 

10.00% 

9.82% 

8.52% 

10.53% 

2.10 
2.65 

5.82% 

9.00% 

7.41% 

7.59% 

10.26% 

10.58% 

7.93% 

9.25% 

Sources: 
1 
2 
3 
4 
5 
6 

MSN Investor 
MSN Investor & Value Line Investment Guide 
investor.reuters.com 
moneycentral.msn.com 
finance.yahoo.com 
Value Line Investment Guide 
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OHIO AMERICAN WATER COMPANY 
Case No. 09-0391-WS-AIR Schedule D-1.6 

AWK Non-Constant DCF Calculation 

9= 

0= 

YEAR 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 

non const const 
8.74% dcf= 12.15% dcf= 

$0.81 

GROWTH 
RATE, 
8.74% 
8.74% 
8.74% 
8.74% 
8.74% 
8.63% 
8.53% 
8.43% 
8.33% 
8.23% 
8.13% 
8.02% 
7.92% 
7.82% 
7.72% 
7.62% 
7.51% 
7.41% 
7.31% 
7.21% 
7.11% 
7.00% 
6.90% 
6.80% 
6.70% 
6.70% 
6.70% 
6.70% 
6.70% 
6.70% 

g(e)= 
P= -$19.29 

DIVIDEND, 
$0.88 
$0.96 
$1.04 
$1.13 
$1.23 
$1.34 
$1.45 
$1.57 
$1.71 
$1.85 
$2.00 
$2.16 
$2.33 
$2.51 
$2.70 
$2.91 
$3.13 
$3.36 
$3.60 
$3.86 
$4.14 
$4.43 
$4.73 
$5.06 
$5.39 
$5.76 
$6.14 
$6.55 
$6.99 
$7.46 

13.30% 

6.70% 

This schedule is truncated; the calculation extends 
to 400 years to ensure the stability of the 
calculation. 

g, D, P are from Table 5 
g(e) is from Table 10 
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OHIO AMERICAN WATER COMPANY Schedule D-1 7 
Case No. 09-0391-WS-AIR 

AWR Non-Constant DCF Calculation 

g= 

D= 

YEAR 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 

5.27% 

$1.00 

GROWTH 
RATE 
5.27% 
5.27% 
5.27% 
5.27% 
5.27% 
5.34% 
5.41% 
5.48% 
5,55% 
5.62% 
5.70% 
5.77% 
5.84% 
5.91% 
5.98% 
6.05% 
6.13% 
6.20% 
6.27% 
6.34% 
6.41% 
6.48% 
6.56% 
6.63% 
6.70% 
6.70% 
6.70% 
6.70% 
6.70% 
6.70% 

non const const 
dcf= 9.38% dcf= 8.38% 

g(e)= 6.70% 
P= -$33.83 

DIVIDEND 
$1.05 
$1.11 
$1.17 
$1.23 
$1.29 
$1.36 
$1.44 
$1.51 
$1.60 
$1.69 
$1.78 
$1.89 
$2.00 
$2.11 
$2.24 
$2.38 
$2.52 
$2.68 
$2.85 
$3.03 
$3.22 
$3.43 
$3,66 
$3.90 
$4.16 
$4.44 
$4.73 
$5.05 
$5,39 
$5.75 

This schedule is truncated; the calculation extends 
to 400 years to ensure the stability of the 
calculation. 

g, D, P are from Table 5 
g(e) is from Table 10 
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OHIO AMERICAN WATER COMPANY Schedule D-1-8 
Case No. 09-0391-WS-AIR 

WTR Non-Constant DCF Calculation 

9= 

D= 

YEAR 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 

8.52% 

$0.54 

GROWTH 
RATE 
8.52% 
8.52% 
8.52% 
8.52% 
8.52% 
8.43% 
8.34% 
8.25% 
8.16% 
8.07% 
7.98% 
7.88% 
7.79% 
7.70% 
7.61% 
7.52% 
7.43% 
7.34% 
7.25% 
7.15% 
7.06% 
6.97% 
6.88% 
6.79% 
6.70% 
6.70% 
6.70% 
6.70% 
6.70% 
6.70% 

non const const 
dcf= 10.53% dcf= 11.73% 

g(e)= 6.70% 
P= -$18.25 

DIVIDEND 
$0.59 
$0.64 
$0.69 
$0.75 
$0.81 
$0.88 
$0.95 
$1.03 
$1.12 
$1.21 
$1.30 
$1.41 
$1,52 
$1.63 
$1.76 
$1.89 
$2.03 
$2.18 
$2.34 
$2.51 
$2.68 
$2.87 
$3.07 
$3.27 
$3.49 
$3.73 
$3.98 
$4.24 
$4.53 
$4.83 

This schedule Is truncated; the calculation extends 
to 400 years to ensure the stability of the 
calculation. 

g, D, P are from Table 5 
g(e) is from Table 10 
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OHIO AMERICAN WATER COMPANY 
CaseNo. 09-0391-WS-AIR 

Schedule D-1.9 

CWT Non-Constant DCF Calculation 

9= 

D= 

YEAR 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 

7.59% 

$1.18 

GROWTH 
RATE 
7.59% 
7.59% 
7.59% 
7.59% 
7.59% 
7.54% 
7.50% 
7.46% 
7.41% 
7.37% 
7.32% 
7.28% 
7.23% 
7.19% 
7.14% 
7.10% 
7.06% 
7.01% 
6.97% 
6.92% 
6.88% 
6.83% 
6.79% 
6.74% 
6.70% 
6.70% 
6.70% 
6.70% 
6.70% 
6.70% 

non const const 
dcf= 10.26% dcf= 10.86% 

g(e)= 6.70% 
P= -$38.76 

DIVIDEND 
$1.27 
$1.36 
$1.47 
$1.58 
$1.70 
$1.83 
$1.96 
$2.11 
$2.27 
$2.43 
$2.61 
$2.80 
$3.00 
$3.22 
$3.45 
$3.69 
$3.95 
$4.23 
$4.53 
$4.84 
$5.17 
$5.52 
$5.90 
$6.30 
$6.72 
$7.17 
$7.65 
$8.16 
$8.71 
$9.29 

This schedule is truncated; the calculation extends 
to 400 years to ensure the stability of the 
calculation. 

g, D, P are from Table 5 
g(e) is from Table 10 
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OHIO AMERICAN WATER COMPANY Schedule D-1.10 
Case No. 03-0391-WS-AIR Page 1 of 2 

Growth in U.S. Gross National Product, 1929 to 2008 

'ear 

1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 

GNP 
($blllion ) 

103.6 
91.20 
76.50 
58.70 
56.40 
66.00 
73.30 
83.80 
91.90 
86.10 
92.20 

101.40 
126.70 
161.90 
198.60 
219.80 
223.00 
222.20 
244.10 
269.10 
267.20 
293.70 
339.30 
358.30 
379.30 
380.40 
414.70 
437.40 
461.10 
467.20 
506.60 
526.40 
544.80 
585.70 
617.80 
663.60 
719.10 
787.70 
832.40 
909.80 
984.40 

1.038.30 
1,126.80 
1,237.90 

Change < 
($billion) 

-12.40 
-14.70 
-17.80 
-2.30 
9.60 
7.30 

10.50 
8.10 

-5.80 
6.10 
9.20 

25.30 
35.20 
36.70 
21.20 
3.20 

-0.80 
21.90 
25.00 
-1,90 
26.50 
45.60 
19.00 
21.00 

1.10 
34.30 
22.70 
23,70 
6,10 

39.40 
19.80 
18.40 
40.90 
32.10 
45.80 
55.50 
68.60 
44.70 
77,40 
74.60 
53.90 
68.50 

111.10 

3rowth% 

-11.97% 
-16.12% 
-23.27% 

-3.92% 
17.02% 
11.06% 
14.32% 
9.67% 

-6.31% 
7.08% 
9.98% 

24.95% 
27.78% 
22.67% 
10.67% 
1.46% 

-0.36% 
9.86% 

10.24% 
-0.71% 
9.92% 

15.53% 
5.60% 
5.86% 
0.29% 
9.02% 
5.47% 
5.42% 
1.32% 
8.43% 
3.91% 
3.50% 
7.51% 
5.48% 
7.41% 
8.36% 
9.54% 
5.67% 
9.30% 
8.20% 
5.48% 
8.52% 
9.86% 
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Growth in U.S. Gross National Product. 1929 to 2008 

'ear 

1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 

GNP 
($bill(on) 

1.382.30 
1,499.50 
1,637.70 
1,824.60 
2,030.10 
2,293.80 
2,562.20 
2,788.10 
3,126.80 
3,253.20 
3,534.60 
3,930.90 
4,217.60 
4,460.10 
4,736.40 
5,100.40 
5,482.10 
5,800.50 
5,992.10 
6,342.30 
6.667.40 
7,085.20 
7,414.70 
7.838.50 
6.332.40 
8.793.50 
9.353.50 
9.951.50 

10.286.20 
10.642.30 
11.142.10 
11.867.80 
12.638.40 
13,398.90 
14,077.60 
14.441.40 

Change 
($billion) 

144.40 
117.20 
138.20 
186.90 
205.50 
263.70 
268.40 
225.90 
338.70 
126.40 
281.40 
396.30 
286.60 
242.60 
276.30 
364.00 
381.70 
318.40 
191.60 
350,20 
325.10 
417.80 
329.50 
423.80 
493.90 
461.10 
560.00 
598.00 
334.70 
356,10 
499,80 
725.70 
770,60 
760.50 
678.70 
363.80 

Growth% 

11.66% 
8.48% 
9.22% 

11.41% 
11.26% 
12.99% 
11.70% 
8.82% 

12.15% 
4.04% 
8.65% 

11.21% 
7.29% 
5.75% 
6.19% 
7.69% 
7.48% 
5.81% 
3.30% 
5.84% 
5.13% 
6.27% 
4.65% 
5.72% 
6.30% 
5.53% 
6.37% 
6.39% 
3.36% 
3.46% 
4.70% 
6.51% 
6.49% 
6.02% 
5.07% 
2.58% 

Average 6.70% 

Sources: (1 ) National Income and Product Accounts {NIPA) from the U. S. Bureau of 
Economic Analysis and Econostats; BEA Data; NIPA Index; Section 1. Domestic Product 
and Income Table 1.7.5 Relation of Gross Domestic Product, Gross National Product, Net 
Nationai Product, National Income, and Personal Income. ( 2 ) U. S. Department of 
Commerce; Survey of Current of the United States Business and Historical Statistics 
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SCHEDULE E-5 
l o f 14 

Staff Proposed 
Typical Monthly Bill Comparison 

Ni 

Line 
No. 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
IB 
19 
20 
21 
22 
23 
24 
25 
26 
27 
26 
29 
30 
31 
45 

Rats Block 
Limits 

Current rate Propos«d rate 
per ccf per ccf 

" Dollar 
Change 

Percent 
Change 

Ashtabula District, Lawrence County District, Me^n Distiict, and Tiffin District 
Monthly 
1st 20 ccf 
21-2,000 ccf 
over 2,000 ccf 

1 Uvelo* Usage 

$ 5.1399 $ 
3.ti969 
1.6600 

Cunent 
1 ccf Ktonthty Bill 

AshtatHJia District, Lawrence County 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
20 
50 

100 
200 
500 

1.000 

$ 9.51 $ 
14.65 
19.79 
24.93 
30.07 
35.21 
40.35 
45.49 
50.63 
55.77 
60.91 

112.31 
223.22 
408.06 
777.75 

1.886.82 
3.735.27 

6.8692 
4.7927 
2.3560 

Proposed 

$ 

^ 

1.7293 
1.0958 
0.6960 

33.64% 
29.64% 
41.93% 

Bill Data 

Monthly Bill Change Change| 

District, ftfeirion District, and Tiffin District 
9.51 

16.38 
23.25 
30.12 
36.99 
43.86 
50.73 
57.59 
64.46 
71.33 
78.20 

146.89 
290.68 
530.31 

1,009.58 
2.447.39 
4,843.74 

T -
1.73 
3.46 
5.19 
6.92 
8.65 

10.38 
12.11 
13.83 
15.56 
17.29 
34.59 
67.46 

122.25 
231.83 
560.57 

1.108.47 

0.00*/i 
11.80% 
17.48% 
20.81% 
23.00% 
24.56% 
25.71% 
26.61% 
27.32% 
27.91% 
28.39% 
30.80% 
30.22% 
29.96% 
29.81% 
29.71% 
29.68% 

-Single 5/8" 

Rate Block 
LfmHs 

Current rate 
per ccf 

Proposed rate 
per ccf 

Dollar 
Change 

Percmt 
Change 

Marion County within Marion District (including softening surdiarge) 

All usage ccf 

Meter 

1 ccf 

$ 0.3609 $ 

Monthly Bill 

0.3415 

Proposed 
Monthly Bill 

$ 

1 ^ 

(0.0194 

Change 

-5.38% 

Percent! 
Changel 

Marion County within Marion District (including softening surcharge) 

1 
2 
3 
4 
5 
6 
7 
8 
9 

ID 
20 
50 

100 
200 
500 

1.000 

4 9.51 $ 
15.01 
20^1 
26.01 
31.51 
37.01 
42.51 
48.02 
53.52 
59.02 
64.52 

119.53 
241.26 
444.15 
849.93 

2,067.27 
4,096.17 

9.51 
16.72 
23.93 
31.14 
38.35 
45.56 
52.77 
59.98 
67.20 
74.41 
81.62 

153.72 
307.75 
564.46 

1,077.88 
2,618.14 
5,185.24 

X _ 
1.71 
3.42 
5.13 
6.84 
8.65 

10.26 
11.97 
13.68 
15.39 
17.10 
34.20 
66.49 

120.31 
227.95 
550.87 

1.089.07 

<3.()(J^ 
11.39% 
16.67% 
19.72% 
21.70% 
23.10% 
24.13% 
24.93% 
25.56% 
26.08% 
26.50% 
28.61% 
27.56% 
27.09% 
26.82% 
26.65% 
26.59% 



SCHEDULE E-5 
2of 14 

Staff Proposed 
Typical Monthly Bill Comparison 

Line 
No. 

RateBlodi 
Limits 

Current rate 
per ccf 

Proposed rate Dollar 
Change 

Percwit 
Change 

Rate Block 
Limits 

Current rate 
per ccf 

Proposed rate 
perccf 

Dollar Percent 
Chano^^Change 

Ashtabula District, Lawrence County District, Marion District, and Tiffin District 
Mwittily 
?sl20ccf 
21 - 2.000 ccf 
over 2.000 ccf 

Marion County within Marion District (including softening aircharge) 

5.1399 S 
3.6969 
1.6600 

6.8692 
4.7927 
2.3560 

1.7293 
1 
0.6960 

33.64% 
29.64% 
41.93% 

All usage ccf 0.3609 $ 0,3415 (0.0194 -6.38% 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 

Bilt Data - Single 1" Meter 
evei oTO: 

ccf 
Level of Usage 

ccf 
^^Current 
Monthly Bill Monthly Bill 

Dollar 
Change 

Percen 
Changi 

Ashtabula District. 

BT" 
Lawrence County 

TOTT— 
District, Marion District, and Tiffin District 

— m a — I 
10 
20 
50 

100 
500 

1,000 
1.100 
1.200 
1,400 
1.500 
1.600 
1.700 
1.800 
1.900 
2.000 
2.500 

68.46 
119.86 
230.77 
415.61 

1,894.37 
3,742.82 
4.112.51 
4.482.20 
5.221.58 
5.591.27 
5.960.96 
6.330.65 
6.700.34 
7.070.03 
7.439.72 
6.269.72 

86.59 
155.28 
299.07 
538.70 

2,455.78 
4.852.13 
5.331.40 
5,810.67 
6.769.21 
7.248.48 
7.727.75 
8.207.02 
8,686.29 
g.165.56 
9,644.83 

10,822.83 

6.64 
18.13 
35.43 
68.30 

123.09 
561.41 

1,109.31 
1.218.89 
1.328.47 
1.547.63 
1.657.21 
1.766.79 
1.876.37 
1,985.95 
2.095.53 
2,205.11 
2,553.11 

26.49% 
29.56% 
29.60% 
29.62% 
29.64% 
29.64% 
29.64% 
29.64% 
29.64% 
29.64% 
29.64% 
29.64% 
29.64% 
29.64% 
29.64% 
30.87% 

c Cun^wit 
Monthly Bill 

Proposed 
Monthly Bill 

Dollar 
Change 

Pereenu 
Chang^ 

Marion County 

O " 
within Marion District (including 

—iiU 5 
t (indu 

TOT" 
softening surcharge) 

T 
10 
20 
50 

100 
500 

1,000 
1.100 
1.200 
1.400 
1,500 
1.600 
1.700 
1.800 
1.900 
2.000 
2.500 

72.07 
127.08 
248.81 
451.70 

2.074.82 
4.103.72 
4.509.50 
4.915.28 
5.726.84 
6.132.62 
6.538.40 
6,944.18 
7.349.96 
7.765.74 
8.161.52 
9.171.97 

90.01 
162.11 
316.14 
572.85 

2,626.53 
5,193.63 
5.707.05 
6,220.47 
7.247.31 
7.760.73 
8.274.15 
8.787.57 
9.300.99 
9.814.41 

10.327.83 
11,676.58 

17.94 
35.04 
67.33 

121.15 
551.71 

1.089.91 
1,197.55 
1.305.19 
1.520.47 
1,628.11 
1,735.75 
1,843.39 
1.951.03 
2.058.67 
2,166.31 
2.504.61 

24.89% 
27.57% 
27.06% 
26.82% 
26.59% 
26.56% 
26.56% 
26.55% 
26.55% 
26.55% 
26.55% 
26.56% 
26.54% 
26.54% 
26.54% 
27.31% 
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Staff Proposed 
Typ/caJ Monthly Bill Comparison 

ro 
. .A 

Une 

J^ 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
44 
45 

Rate Block Current rate 
Limits 

>tehtabula District 
Monthly 
1st20ccf $ 
21-2,000 ccf 
over 2,000 ccf 

1 Uvel of Usage 
1 ccf 

perccf 
Proposed rate 

perccf 
Dollar 

Change 
Percent 
Change 

5.1399 
3.6969 
1.6600 

Cument 
Monthly Bill 

$ 6.6692 
4.7927 
2.3560 

Proposed 
Monthly Bill 

$ 

" " 

1.7293 
1.0958 
0.6960 

bollar 
Change 

33.64% 
29.64% 
41.93% 

Bill Data 
Percent! 
Change! 

Ashtabula District. Lawrence County District. Marion District, and Tiffin District 
0 $ 

10 
20 
50 

100 
500 

1.000 
2,000 
3.000 
5.000 
6,000 
7.000 
8.000 
9,000 

10.000 
11,000 
12,000 

44.75 
96.15 

147.55 
258.46 
443.30 

1,922.06 
3,770.51 
7.467.41 
9.127.41 

12,447.41 
14.107.41 
15.767.41 
17.427.41 
19.087.41 
20.747.41 
22.407.41 
24,067.41 

t 56-(33-'-
116.78 
187.47 
331.26 
570.89 

2.487.97 
4.884.32 
9,677.02 

12.033.02 
16,745.02 
19,101.02 
21,457.02 
23,813.02 
26.169.02 
28.525.02 
30,881.02 
33.237.02 

T 5.34 
22.63 
39.93 
72.60 

127.59 
565.91 

1,113.81 
2^09.61 
2.905.61 
4.297.61 
4,993.61 
5,689.61 
6.385.61 
7.081.61 
7,777.61 
8,473.61 
9.169.61 

11.^3% 
23.54% 
27.06% 
28.17% 
28.78% 
29.44% 
29.54% 
29.59% 
31.83% 
34.53% 
35.40% 
36.08% 
36.64% 
37.10% 
37.49% 
37.82% 
38.10% 

Rate Block Current rate 
Limits perccf 

Proposed rata 
perccf 

Dollar 
Change 

Pen»nt 
Change 

Marion County within Marion District (induding softening surcharge) 

All usage ccf $ 

-Single 2-Meter 
1 Level of Usage 
1 ccf 

0.3609 $ 

Monthly Bill 

0.3415 $ 

Proposed 
Monthly Bill 

(0.0194 

Change 

-5.36% 

Percent! 
Changel 

Marion County within Marion District (induding softening surcharge) 

6 i 
10 
20 
50 

100 
500 

1.000 
2.000 
3,000 
5.000 
6.000 
7.000 
8,000 
9.000 

10.000 
11,000 
12.000 

44.75 $ 
99.76 

154.77 
276.50 
479.39 

2,102.51 
4.131.41 
8,189.21 

10.210.11 
14.251.91 
16.272.81 
18,293.71 
20,314.61 
22.335.51 
24,356.41 
26,377.31 
28,398.21 

50.09 $ 
122.20 
194.30 
348.33 
605.04 

2,658.72 
5,225.82 

10,360.02 
13,057.52 
18,452.52 
21,150.02 
23,847.52 
26,545.02 
29,242.52 
31,940.02 
34.637.52 
37,335.02 

5.i4 
22.44 
39.54 
71.83 

125.66 
556.21 

1,094.41 
2.170.81 
2.647.41 
4.200.61 
4.877.21 
5,55.1.81 
6,230.41 
6,907.01 
7,583.61 
8.260.21 
8,936.81 

^ ^ i 5 % 
22.49% 
25.55% 
25-98% 
26.21% 
26.45% 
26,49% 
26.51% 
27,89% 
29.47% 
29.97% 
30.36% 
30.67% 
30.92% 
31.14% 
31.32% 
31.47% 


